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PAN No: 123087177
COP No: 1306

D DlPESH ACHARYA Membership No: 1917

ASSOC'ATES Chartered Accountants /-

INDEPENDENT AUDITOR’S REPORT
To the Shareholders of Next Holdings Limited
Kathmandu, Nepal

Opinion

We have audited the accompanying financial statements of M/s Next Holdings Limited (the
Company), which comprise the Statement of Financial Position as at Ashadh 32, 2082 (July 16,
2025), the Income Statement (including other comprehensive income), the Statement of Changes
in Equity and the Statement of Cash Flows for the year then ended on that date, and a summary of

the significant accounting policies and other explanatory information (hereafter referred to as “the
financial statements”).

In our opinion the aforesaid financial statements present fairly, in all material respects, the
financial position of the Company as at Ashadh 32, 2082 (July 16, 2025), and its financial
performance, changes in equity, cash flows for the year then ended, and a summary of significant
accounting policies and other explanatory information, in accordance with Nepal Financial
Reporting Standard and comply with Companies Act, 2063 and other prevailing laws.

Basis for Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the Handbook of The Code of Ethics for Professional Accountants issued by the
Institute of Chartered Accountants of Nepal (ICAN), and we have fulfilled our other ethical
responsibilities in accordance with the ICAN’s Handbook of Code of Ethics for Professional
Accountants. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significant
in the audit of the financial statements of the current period. These matters were addressed in the
context of the audit of financial statements as a whole, and in forming the auditor’s opinion thereon
and the auditor does not provide a separate opinion on these matters. We have determined,
assessed and explained how we addressed the following key audit matters to be communicated
in our audit report:

S.No | Key Audit Matters Auditor's Response

Investment .Valuation, Our audit approach regarding
Identification and Impairment valuation, verifications and

Investment of the Company comprises of | identifications include following:
1s several investment in quoted and |2 Reviewing of the Investment of the

unquoted equity investments. Valuation Company and its valuation with
of these investments is conducted in line reference to the applicable NFRS.
with NAS 39 read with NFRS 9 quoted

_/0 Bijulibazar, Kathmandu @ +

® ardipesh22@gmail.com - dipes oc aryaassociates@gmail.com
www.daassociates.com.np
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and unquoted equity investments at Fair | b. Assessing the business model
Value Through Profit or Loss (FVTPL). adopted by the Company.

Given the variations of treatments used | ¢. For investment classified as FVTPL
for valuation of investment based on the and quoted, we ensured that Fair
nature of cash flows, business model value was conducted by obtaining
adopted and complexity of calculations, closing market rate as on
we have considered it as Key Audit 16.07.2025. And for unquoted
Matters in our Audit investment the fair value being

taken as par value of investment.

Other Matters

The Company has invested in various entity forming “subsidiary and holding”, “associate and
holding” relationship. The accounting policies are explained in notes to the accounts and
calculation of these investments are referred in notes 4.1 and 4.2 of notes to the accounts.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Management is responsible for the preparation of the other information. The other
information comprises the information included in the Management report, Report of the Board
of Directors and Chairman's statement but does not include the financial statements and our
auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation of the financial statements in accordance with
Nepal Financial Reporting Standards, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the organization’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis or accounting unless management either intends to liquidate the
organization or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Organization’s financial
reporting process.

Auditor’s Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurances about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
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guarantee that an audit conducted in accordance with NSAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with NSAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risk of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than those for one
resulting from error, as fraud may involve collusion, forgery, intentional emission,
misrepresentation or the override of internal control.

e Obtain an understanding of internal control relevant to audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Organization’s Internal Control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management use of going concern basis of accounting and
based on audit evidence obtained whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Organization’s ability to continue as going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our audit’s report to related disclosures in the financial statements or if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to date of our audit’s report. However, future events or condition may cause the
Organization to cease to continue as going concern.

e Evaluate the overall presentation, structure and content of financial statements, including
disclosures, and whether the financial statements represent the underlying transactions and
event in a manner that achieves fair presentation.

We communicate those charged with governance regarding, among other matters, the planned
scope and timing of our audit and significant findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may be reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on other regulatory requirements

Besides the reports mentioned in the above paragraphs, we further report on the following based
on our audit, and the information and explanations provided to us.

i. We have obtained all the information and explanations, which were considered necessary for
the purpose of our audit.

ii. Proper books of accounts and records as required by law have been maintained by the
organization.

iii. All the required tax deduction at sources (TDS) have been done by the organization with due
compliance of Income Tax Act, 2058.
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iv. Financial Statements dealt with by this report are in agreement with the books of accounts
maintained by Organization.

v. In our opinion and to the best our information and according to the explanations given to us
and from our examination of the books of the accounts of the Organization, we have not come
across any cases of accounting frauds and cases where the representatives or any employee of
the Organization has acted contrary to the provisions of law nor misappropriated any property
of the Organization or caused any loss or damage to the Organization.

Place: Kathmandu i \
Date: 2082-09-07 CA Dipesh Acharya

UDIN: 260107 A0L9 135 65(4 & Sole Practitioner
COP No: 1306
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Next Holdings Limited
Kathmandu, Nepal
Statement of Financial Position
As at 32nd Ashadh, 2082

Amount in NPR

| Group | Company

. As on 32nd As on 31st As on 32nd Ashadh As on 31st Ashadh
Basticalare Nutes Ashadh2082  Ashadh 2081 2082 2081
Assets
Non current assets
Intangible assets 3.1 11,031,102 - - -
Property and equipments 32 8,195,424 2,584,340 2,435,958 2,584,340
Investment property 18,990,000 77,072,423 18,990,000 18,990,000
Investment in Associate 14,253,573 248,739,623 14,253,573 248,739,623
Financial assets 3.3 399,580,244 50,000,000 410,080,244 77,500,000
Deferred tax assets 34 - - - -
Total non current assets 452,050,343 378,396,386 445,759,775 347,813,963
Current assets
Loans and advances 3.5 186,526,946 136,959,825 195,026,946 153,613,076
Current tax assets 3.6 5,971,534 4,906,414 5,971,534 3,686,089
Financial asets 3.3 19,787,102 12,627,038 19,787,102 12,627,038
Other assets 37 10,893,962 12,832,357 671,985 67,500
Cash and cash equivalents 3.8 4,992,396 30,974,629 4,980,448 30,800,228
Total current assets 228,171,940 198,300,263 226,438,015 200,793,932
Total assets 680,222,284 576,696,650 672,197,790 548,607,895
Equity and Liabilities
Equity
Share capital 3.90 598,500,000 357,986,000 598,500,000 357,986,000
Share premium - - - -
Advance for share capital 10,436,444 71,298,683 10,436,444 71,298,683
Reserve and surplus 16,819,354 9,509,438 16,819,354 8,790,890
Non Controlling Interest 5,447,320 23,559,192 - -
Total equity 631,203,118 462,353,312 625,755,798 438,075,573
Non Current Liabilities
Provisions 3.1 - - - -
Deferred tax liabilities 34 49,724 28,589 49,724 28,589
Other non current liabilities 3.11 44,741,859 62,871,163 44,741,859 62,598,235
Total non current liabilities 44,791,583 62,899,752 44,791,583 62,626,824
Current Liabilities
Financial liabilities 3.12 4,227,582 51,443,586 1,650,409 47,905,498
Current tax liabilities 3.6 - - - -
Total current liabilities 4,227,582 51,443,586 1,650,409 47,905,498
Total equity and liabilities 680,222,284 576,696,650 672,197,790 548,607,895
The accompanying notes form an integral )

! A As per our Report of even date
part of the financial statements
Angish Ghimire Santosh Raj Nepal Rajendra Thapa CA Dipesh Acharya
Chairperson Director Director Sole Practitioner
Dipesh Acharya Associates
Chartered Accountants

Animesh Halwai Nirvaan Sharma Apsara Upretri
Director Director Director

Date: 2082/09/07
Place: Kathmandu
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Next Holdings Limited
Kathmandu, Nepal
Statement of Profit or Loss and Other Comprehensive Income
For The Year Ended 32nd Ashadh 2082

Amount in NPR
| Group [ Company |

For the Year Ended  For the Year Ended  For the Year Ended For the Year Ended

Particulars Notes 32nd Ashadh, 2082 31st Ashadh, 2081 32nd Ashadh, 2082  31st Ashadh, 2081
Incomes

Dividend income 3.17 12,505 3,739 12,505 3,739
Net Gain / (Losses) on financial assets measured at

fair value through profit or loss 243 76,297 336,839 76,297 336,839
Gross profit of subsidiary - 23,818,933 - -
Rental Income 3.19 407,700 1,498,056 407,700 1,498,056
Interest Income 3.18 10,848,160 7,526,557 10,848,160 7,526,557
Other Income 32 1,800,000 2,863,458 1,800,000 1,985,000
Share of profit from associate 7,594,194 8,739,623 7,594,194 8,739,623
Expenses

Employee benefit expenses 3.14 (2,936,648) (794,328) (2,936,648) (782,328)
Administrative expenses 3.16 (2,003,314) (4,612,139) (1,961,671) (2,002,189)
Depreciation and amortization 32 (386,037) (381,361) (380,883) (381,361)
Loss of sale of subsidiary (718,548) - - -
Finance cost 3.15 (7,410,055) (12,817,411) (7,410,055) (4,917,608)
Profit before tax 7,284,253 26,181,967 8,049,599 12,006,328
Income tax

Income tax expenses
Deferred tax income / (expenses) 34 (21,135) (976,897) (21,135) (976,897)
Net profit / (loss) for the year 7,263,119 25,205,070 8,028,464 11,029,431

Other comprehensive income
Revaluation gain / (loss) - -

Income tax relating to above items - -

Other comprehensive income for the year - - - E

Total comprehensive income 7,263,119 25,205,070 8,028,464 11,029,431
Profit allocated to

Parent 7,309,916 18,312,289

Non controlling interest (46,798) 6,892,781
The accompanying notes form an integral part of the financial statements As per our Report of even date
Angish Ghimire Santosh Raj Nepal Rajendra Thapa CA Dipesh Acharya
Chairperson Director Director Sole Practitioner

Dipesh Acharya Associates
Chartered Accountants

Animesh Halwai Nirvaan Sharma Apsara Upretri
Director Director Director

Date: 2082/09/07
Place: Kathmandu
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Next Holdings Limited
Kathmandu, Nepal
Statement of Cash Flows
For The Year Ended 32nd Ashadh 2082

Amount in NPR
| Group l Company I
PARTICULARS For the Year Ended For the Year Ended For the Year Ended For the Year Ended

32nd Ashadh, 2082  31st Ashadh, 2081 32nd Ashadh, 2082  31st Ashadh, 2081
A Cash flow from Operating Activities:

Profit Before tax 7,284,253 26,181,967 8,049,599 12,006,328

Adjustments for Non Cash Items and Non Operating Items

Depreciation & Impairment of PPE 386,037 381,361 380,883 381,361

Share of profit from associate (7,594,194) (8,739,623) (7,594,194) (8,739,623)
Adjustment for Changes in Operating assets and liabilities

(Increase) or Decrease in Current Assets (47,194,596) (307,436,869) (41,584,225) (301,455,757)
Increase or (Decrease) in Current Liabilities (2,474,145) 27,661,561 (1,513,231) 47,252,921

Changes in operating assets - - ¢ =
Changes in operating liabilities - - 3 2

Cash generated from operations (49,592,644) (261,951,603) (42,261,168) (250,554,770)
Income tax Paid (1,065,120) - (2,285,445) -
Net cash from operating activities A (50,657,764) (261,951,603) (44,546,613) (250,554,770)

B. Cash flow from investing activities

(Purchase) or Sale of Property, Plant and Equipment (5,997,122) (45,087) (232,500) (45,087)
(Purchase) or Sale of Investment Property 58,082,423 = = =
(Purchase) or Sale of Intangible (11,031,102) - - -
Investments (115,094,194) 26,000,000 (98,094,194) 19,000,000
Net cash from investing activities B (74,039,994) 25,954,913 (98,326,694) 18,954,913

C. Cash from financing activities

Increase/(Decrease) in Capital 179,651,761 202,184,683 179,651,761 199,198,683
Increase/(Decrease) in NCI (18,065,074)

Interest Expenses

Refund of Share Advances

Unsecured Loan Increase/(Decrease) (62,871,163) 62,871,163 (62,598,235) 62,598,235
Interest and Financial charges

Net cash from financing activities C 98,715,525 265,055,846 117,053,526 261,796,918
Net increase in cash & cash equivalents A+B+C (25,982,233) 29,059,155 (25,819,780) 29,055,407
Cash & cash equivalent (Opening balance) 30,974,629 1,915,474 30,800,228 1,744,821
Cash & cash equivalent (Closing balance) 4,992,395 30,974,629 4,980,448 30,800,228

The accompanying notes form an integral part of the financial statements
As per our Report of even date

Angish Ghimire Santosh Raj Nepal Rajendra Thapa CA Dipesh Acharya
Chairperson Director Director Sole Practitioner
Dipesh Acharya Associates
Chartered Accountants

Animesh Halwai Nirvaan Sharma Apsara Upretri
Director Director Director

Date: 2082/09/07
Place: Kathmandu
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Next Holdings Limited
Kathmandu, Nepal
Statement of Cash Flows
For The Year Ended 32nd Ashadh 2082

Amount in NPR
Group
Particular Share Capital Advance for share capital  Retained Earning Fair Value Reserve Non Controlling Interest Total
As on 1st Shrawan 2080 227,100,000 - (8,802,851) - 16,666,410 234,963,559
Opening Adjustment < # = 3 =
Net Profit for the Year - - 18,312,289 - 6,892,781 25,205,070
Distribution of Dividend - - - - - -
Share Capital Received 130,886,000 71,298,683 - - - 202,184,683
Transfer from Deferred Tax Reserve - - - - - -
As on 31st Ashadh 2081 357,986,000 71,298,683 9,509,438 - 23,559,192 462,353,312
Net Profit for the Year - - 7,309,916 - (46,798) 7,263,119
Distribution of Dividend = g = = = =
Share Capital Received 240,514,000 (60,862,239) - - 5,494,118 185,145,879
Transfer from Deferred Tax Reserve - - - - - -
Adjustments - - - - (23,559,192) (23,559,192)
As on 32nd Ashadh 2082 598,500,000 10,436,444 16,819,354 = 5,447,320 631,203,118
Company
Particular Share Capital Advance for share capital Retained Earning  Fair Value Reserve Total
As on 1st Shrawan 2080 227,100,000 - (1,096,888) - 226,003,112
Net Profit for the Year 9,887,777 9,887,777
Distribution of Dividend =
Share Capital Received 130,886,000 71,298,683 202,184,683
Adjustments =
As on 31st Ashadh 2081 357,986,000 71,298,683 8,790,890 = 438,075,573
Net Profit for the Year 8,028,464 - 8,028,464
Distribution of Dividend -
Share Capital Received 240,514,000 (60,862,239) 179,651,761
Transfer from Deferred Tax Reserve -
Adjustments 2
As on 32nd Ashadh 2082 598,500,000 10,436,444 16,819,354 - 625,755,798 -
The accompanying notes form an integral part of the financial statements As per our Report of even date
Angish Ghimire Santosh Raj Nepal Rajendra Thapa CA Dipesh Acharya
Chairperson Director Director Sole Practitioner
Dipesh Acharya Associates
Chartered Accountants
Animesh Halwai Nirvaan Sharma Apsara Upretri
Director Director Director

Date: 2082/09/07
Place: Kathmandu
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Company
3.1 Intangible assets

Particular

Computer software

Total

Cost
Opening balance
Addition

Deletion

Total

Amortization
Amortization up to the last year
Amortization for the year

Amortization on deletion

Total

Balance As On 31.03.2081

Balance As On 32.03.2082

Group

3.1 Intangible assets under Construction

Particular

Pre operating Expense

Total

Cost

Opening balance
Addition
Deletion

15,000
11,016,102

15,000
11,016,102

Total

11,031,102

11,031,102

Amortization
Amortization up to the last year
Amortization for the year

Amortization on deletion

Total

Balance As On 31.03.2081

15,000

15,000

Balance As On 32.03.2082

11,031,102

11,031,102
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3.2 Property and Equipment

Next Holdings Limited
Kathmandu, Nepal
Notes to the Financial Statement For the Year From 1st Shrawan 2081 to 32nd Ashadh 2082

Group
Particulars Furniture & Fixture Office Equipment C Lease Hold Total
omputer Hardware

Cost

Balance as on Shrawan 2080 - 882,800 415,770 2,385,430 3,684,000
Addition During the Year - 45,087 - - 45,087
Disposal During the year - - - - -
Balance as on Ashadh end 2081 - 927,887 415,770 2,385,430 3,729,087
Addition During the Year - 5,997,122 - - 5,997,122
Disposal During the year - - - - -
Balance as on Ashadh end 2082 - 6,925,009 415,770 2,385,430 9,726,209
Depreciation -
Balance as on Ashadh end 2080 - 266,057 139,514 357,815 763,386
Depreciation charge for the year 123,349 55,251 202,762 381,361
Disposal - - - - -
Balance as on Ashadh end 2081 - 389,405 194,765 560,576 1,144,747
Depreciation charge for the year 159,351 44,201 182,485 386,037
Disposal - - - - -
Balance as on Ashadh end 2082 - 548,756 238,966 743,061 1,530,784
WDV as on Ashadh end 2081 - 538,482 221,005 1,824,854 2,584,340
WDV as on Ashadh end 2082 - 6,376,252 176,804 1,642,369 8,195,424
Company

Particulars Furniture & Fixture Office Equipment Computer Hardware Lease Hold Total
Cost

Balance as on Shrawan 2080 - 882,800 415,770 2,385,430 3,684,000
Addition During the Year - 45,087 - - 45,087
Disposal During the year - - - - -
Balance as on Ashadh end 2081 - 927,887 415,770 2,385,430 3,729,087
Addition During the Year - 232,500 - - 232,500
Disposal During the year - - - - -
Balance as on Ashadh end 2082 - 1,160,387 415,770 2,385,430 3,961,587
Depreciation -
Balance as on Ashadh end 2080 - 266,057 139,514 357,815 763,386
Depreciation charge for the year 123,349 55,251 202,762 381,361
Disposal - - - - -
Balance as on Ashadh end 2081 - 389,405 194,765 560,576 1,144,747
Depreciation charge for the year 154,196 44,201 182,485 380,883
Disposal - - - - -
Balance as on Ashadh end 2082 - 543,602 238,966 743,061 1,525,629
WDV as on Ashadh end 2081 - 538,482 221,005 1,824,854 2,584,340
WDV as on Ashadh end 2082 - 616,785 176,804 1,642,369 2,435,958

29




NE)(T \ HOLDINGS

30

3.3 Financial assets Group Company
Particulars 32nd Ashad 2082  31st Ashad 2081  32nd Ashad 2082  31st Ashad 2081
Non current financial assets
Investment measured at frair value through OCI
Next Properties Pvt. Ltd. - - - 27,500,000
Prabhu Helicoptor - - - -
Shree Distillery 50,000,000 50,000,000 50,000,000 50,000,000
Expert Hydro Inv Pvt. Ltd 13,800,000 - 13,800,000
Nari Urja Limited - - 14,500,000
Nepal Remedies Limited 70,100,000 - 70,100,000
Siddhi Hydropower Co. Ltd 261,680,244 - 261,680,244
Security Deposit with DOED 4,000,000 - = =
Rem Work Technologies Pvt. Ltd 2 2 S
399,580,244 50,000,000 410,080,244 77,500,000
Current financial assets
Investment measured at amortised cost =
Fixed deposit - - - -
Investment measured at frair value through profit or loss 5 =
Listed equity security 16,293,102 - 16,293,102 -
Unlisted equity security - 10,500,000 - 10,500,000
Other financial assets - - -
Advance for Right Share 3,494,000 3,494,000
Rent Receivable - - -
Interest Receivable - 2,127,038 - 2,127,038
19,787,102 12,627,038 19,787,102 12,627,038
Total financial assets 419,367,346 62,627,038 429,867,346 90,127,038
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3.4 Deferred tax assets / (liabilities)

Group

Particulars

Carrying Amount

Tax Base

Temporary Difference

2080-81
Property, plant and equiptment
Investment
Carried forwaded losses
Total

Tax Rate

Deferred Tax Asset/(Liability) 31-03-2081

Deferred Tax Asset/(Liability) 31-03-2080

Deferred Tax Income/(Expenses) For Period

Deferred Tax Income/(Expenses) P/L

Deferred Tax Income/(Expenses) OCI

Particulars

Carrying Amount

Tax Base

Temporary Difference

2081-82
Property, plant and equiptment
Investment
Investment Property
Carried forwaded losses
Total

8,195,424.50

8,195,424.50

2,237,060.89

2,237,060.89

(5,958,363.60)

(5,958,363.60)

Tax Rate

25%

Deferred Tax Asset/(Liability) 32-03-2082

(1,489,590.90)

Deferred Tax Asset/(Liability) 31-03-2081

Deferred Tax Income/(Expenses) For Period

1,489,590.90

Deferred Tax Income/(Expenses) P/L

Deferred Tax Income/(Expenses) OCI

Company

Particulars

Carrying Amount

Tax Base

Temporary Difference

2080-81

Property, plant and equiptment
Investment

Carried forwaded losses

Total

2,584,340

2,584,340

2,469,983

2,469,983

(114,357)

(114,357)

Tax Rate

25%

Deferred Tax Asset/(Liability) 31-03-2081

(28,589.37)

Deferred Tax Asset/(Liability) 31-03-2080

948,308.00

Deferred Tax Income/(Expenses) For Period

(976,897.37)

Deferred Tax Income/(Expenses) P/L

Deferred Tax Income/(Expenses) OCI

Particulars

Carrying Amount

Tax Base

Temporary Difference

2081-82
Property, plant and equiptment
Investment
Investment Property
Carried forwaded losses
Total

2,435,957.52

2,435,957.52

2,237,060.89

2,237,060.89

(198,896.62)

(198,896.62)

Tax Rate

25%

Deferred Tax Asset/(Liability) 32-03-2082

(49,724)

Deferred Tax Asset/(Liability) 31-03-2081

(28,589)

Deferred Tax Income/(Expenses) For Period

(21,135)

Deferred Tax Income/(Expenses) P/L

Deferred Tax Income/(Expenses) OCI
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3.5 Loans and advances Group Company

[ PARTICULARS [ 32nd Ashad 2082 | 31st Ashad 2081] 32nd Ashad 2082 | 31st Ashad 2081 |

Advance Rent Paid - 626,500 626,500

Advance Deposit for Rent - - -

Advance For Common Office Expenses - - -

Advance for Investment : Simrik Air Limited 60,000,000 60,000,000

Advance to Next Infra Pvt. Ltd. - - -

Advance for Alpha Venture Capital 21,000,000 21,000,000

Advance For Investment- Next Properties - - -

Advance for Investment-Naari Urja Limited - 8,500,000

Advance For Investment- Nepal Remedies Pvt. Ltd - 70,100,000 70,100,000

Advance For Investment- Expert Hydro Investment Ltd. - 10,000,000 10,000,000

Advance For Investment- Happy Energy Pvt. Ltd. - 5,000,000 5,000,000

Advance For Investment- Siddhi Hydropower Co. Pvt. Ltd. 60,000,000 500,000 60,000,000 500,000

Advance For Investment- Rem work technology pvt.ltd 10,900,000 9,100,000 10,900,000 9,100,000

Advance to High Hills P Ltd - - -

Advance to Ghanashyam Bhattarai - -

Advance to Staff - - -

Other Advances 34,626,946 41,633,325 34,626,946 58,286,576
Loan to Next Properties - - -
Advance to Animesh Halwai - - -

[ Total 186,526,946 | 136,959,825 | 195,026,946 | 153,613,076 |
3.6 Current tax assets / liabilities Group Company

[ PARTICULARS | 32nd Ashad 2082 [ 31st Ashad 2081] 32nd Ashad 2082 [ 31st Ashad 2081 |
Current tax assets 5,971,534 4,906,414 5,971,534 3,686,089
Current tax liabilities - -

[ Total [ 5,971,534 | 4,906,414 | 5,971,534 | 3,686,089 |
3.7 Other Assets Group Company

| PARTICULARS [ 32nd Ashad 2082 [ 31st Ashad 2081] 32nd Ashad 2082 [ 31st Ashad 2081 |
Receivables 321,985 12,832,357 321,985 67,500
Advance Salary 350,000 - 350,000 -
Advance to suppliers 10,221,977

[ Total [ 10,893,962 | 12,832,357 | 671,985 | 67,500 |
3.8 Cash and cash equivalents Group Company

[ PARTICULARS [ 32nd Ashad 2082 [ 31st Ashad 2081] 32nd Ashad 2082 [ 31st Ashad 2081 |
Bank Balance 4,992,396 30,935,861 4,980,448 30,800,228
Cash in hand - 38,768 - -
Cheques in hand - - - -

[ Total 4,992,396 | 30,974,629 | 4,980,448 | 30,800,228 |
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3.9 Share Capital

Group Company
[ Particulars | 32nd Ashad 2082 | 31st Ashad 2081 | 32nd Ashad 2082 [ 31st Ashad 2081 |
Authorized
120,00,000 Ordinary shares of NPR 50 each 600,000,000 600,000,000 600,000,000 600,000,000
Issued
120,00,000 Ordinary shares of NPR 50 cach 600,000,000 600,000,000 600,000,000 600,000,000
Paid Up Capital
11970000 Ordinary shares of NPR 50 each 598,500,000 357,986,000 598,500,000 357,986,000
[ Total | 598,500,000 | 357,986,000 | 598,500,000 | 357,986,000 |
3.10 Provisions
Group Company
[ Particulars [ 32nd Ashad 2082 | 31st Ashad 2081 | 32nd Ashad 2082 [ 31st Ashad 2081 |
Provisons for Gratuity - - - -
Provisons for Doubtfull debts - - - -
Provision for Leave benefits - - - -
Other Provisions - - - -
[ Total - - E -
3.11 Other non current liabilities
Group Company
[ Particulars [ 32nd Ashad 2082 [ 31st Ashad 2081 [ 32nd Ashad 2082 [ 31st Ashad 2081 |
Long term loan from bank 44,741,859 48,098,235 44,741,859 48,098,235
Loan of manjushree finance - high hills 14,500,000 14,500,000
Loan from directors - -
Other long term loans and advances 272,928 -
[ Total [ 44,741,859 | 62,871,163 | 44,741,859 | 62,598,235 |
3.12 Other current liabilities
Group Company
[ Particulars | 32nd Ashad 2082 | 31st Ashad 2081 | 32nd Ashad 2082 [ 31st Ashad 2081 |
Short Term Loan = 47,000,000 = 47,000,000
Salary payable 309,990 52,477 39,720 52,477
Audit fee and certification fee payable 158,225 183,975 128,225 150,525
TDS payable 500,772 1,406,074 308,959 36,885
SST payable 14,566 6,672 14,566 6,672
Interest payable - 2,127,038 -
PF payble 500,000 - 500,000 .
Trade Payables 2,070,840 - - -
Other payable 673,189 667,349 658,939 658,939
[ Total 4,227,582 | 51,443,586 | 1,650,409 | 47,905,498 |
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3.13 Net gain / (losses) on financial assets held at fair value through profit or loss

Group Company

Particulars 2081-82 2080-81 2081-82 2080-81
Gross realised (losses) / gains on financial assets at fair value through

profit or (loss) (A) (2,652,594) 336,839  (2,652,594) 336,839
Direct expenses (B) 842,539 - 842,539

Broker commission - - -
SEBON commission - - -
DP fee - - -
Demat expenses = = -
Average cost of purchase - - -
Net realised (losses)/gains on financial assets at fair value through

profit or loss (C=A-B) (3,495,133) 336,839 (3,495133) 336,839
Net unrealised (losses)/gains on financial assets at fair value through

profit or loss 3,571,430 - 3,571,430 -
Total 76,297 336,839 76,297 336,839
3.14 Employee benefit expenses Group Company
[Particulars | 2081-82 2080-81 208182 2080-81
Salaries and incentives 2,936,648 794,328 2,936,648 782,328
Leave encashment - - - -
Staff welfare - - - -
Staff training expenses - - - -
[Total [ 2936648 794328 2,936,648 782,328 |
3.15 Finance Cost Group Company
[Particulars | 2081-82 2080-81 2081-82  2080-81
Interest Expense 7,410,055 12,817,411 7,410,055 4,917,608
[Total [ 7410055 | 12,817,411 7,410,055 | 4,917,608
3.16 Administrative expenses Group Company
[Particulars [ 2081-82 2080-81 2081-82  2080-81
Audit Fee 113,000 1,581,296 113,000 113,000
Certification fee - 22,600 22,600
Professional Fees - 71,950 71,950
AGM Expenses 85,550 89,541 85,550 89,541
Bank Charge and Commission 6,797 13,398 6,797 13,398
Fuel Expenses - 10,680 10,680
Rent Expense 1,136,804

Amc Expense 90,400 - 90,400 -
Office Expense 29,400 4,850 29,400 -
Renewal and Registration Fee 363,650 329,200 363,650 329,200
Printing & Stationery Expenses 12,550 8,060 12,550 8,060
Office Common Area Expense 600,000 29,970 600,000 29,970
Repair and maintainance 5,000 5,000
Communication & Telephone Expenses - 9,620 9,620
Lunch expenses 86,058 194,115 86,058 194,115
Land valuation and malpot fee 35,870 295,145 35,870 295,145
Loan management fee - 727,500 727,500
Web Site Development Expense 113,200 - 113,200 -
Duties & Taxes 397,680 - 397,680 -
Advertisement 20,340 2,712 20,340 2,712
Other Misc. Expenses 2,176 84,697 2,176 84,697
[Total 1,961,671 4,612,139 | 1,961,671 | 2,002,189

34



NE)XT | Hotoies

3.17 Dividend Income

Group Company
[Particulars [ 2081-82 2080-81 2081-82 2080-81
Dividend Income 12,505 3,739 12,505 3,739
[Total | 12,505 | 3,739 | 12,505 | 3,739 |
3.18 Interest Income

Group Company
[Particulars | 2081-82 2080-81 2081-82 2080-81
Interest from Bank 1,112,842 1,112,842 7,526,557
Interest from Infra 9,735,317 9,735,317 -
[Total [ 10,848,160 | - | 10,848,160 | 17,526,557 |
3.19 Rental Income

Group Company
[Particulars | 2081-82 2080-81 2081-82 2080-81
Rental Income 407,700 1,498,056 407,700 1,498,056
[Total | 407,700 | 1,498,056 | 407,700 | 1,498,056 |
3.20 Other income

Group Company
[Particulars [ 2081-82 2080-81 2081-82 2080-81
Financial Consulting Fee 1,800,000 2,863,458 1,800,000 1,985,000
Gain on Disposal of Subsidiary Company (Next
Properties) -
[Total [ 1,800,000 ] 2,863,458 ] 1,800,000 [ 1,985,000 |
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